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Division of School Finance

District Revenues and Expenditures

1500 Highway 36 West . ED-00110-43
DEPARTMENT Roseville, MN 55113-4266 Budget for Fiscal Year (FY) 2020 and FY 2021
General Information: Minnesota Statutes, section 123B.10, requires that every school board shall publish the subject data of this report.
District Name: Inver Grove Heights Schools District Number: 0199
FY 2020 Beginning FY 2020 Actual FY 202-0 Actual June 30, 2020 Actual FY 2021 Budget FY 202-1 Budget Jur!e 30,2021
Fund Revenuesand Transfers| Expendituresand Revenuesand Transfers| Expendituresand Projected Fund
Fund Balances Fund Balances
In Transfers Out In Transfers Out Balances
General Fund/Restricted S 3,125,944 | S 8,862,556 | S 8,352,579 | $ 3,635921 | S 9,030,030 | S 8,784,667 | S 3,881,284
General Fund/Other $ 9,644,448 | $ 37,111,447 | $ 38,567,399 | $ 8,188,496 | $ 38,944,517 | $ 40,191,344 | $ 6,941,669
Food Service Fund $ 1,030,729 | $ 2,159,402 | $ 2,465,063 | $ 725,068 | $ 1,223,513 | $ 1,780,529 | $ 168,052
Community Service Fund S 345,223 | $ 1,936,840 | $ 2,095,802 | S 186,261 | S 1,385,914 | $ 1,781,198 | $ (209,023)
Building Construction Fund S (268,667)| $ 3,941,082 | $ 3,429,141 | $ 243274 | S -1$ -1 243,274
Debt Service Fund $ 1,121,691 | $ 7,585,750 | $ 7,565,192 | $ 1,142,249 | $ 4315905 | $ 4,547,268 | $ 910,886
Trust Fund $ 39411 | $ -|s 39411 | $ -1s -1$ -1 $ =
* OPEB Revocable Trust Fund S 3,557,128 | $ 400,368 | S 752,987 | $ 3,204,508 | S 250,000 | S 434682 | S 3,019,826
OPEB Irrevocable Trust Fund S -s -1$ -1 $ -1s =S -1$ =
OPEB Debt Service Fund S 159,038 | $ 533,775 | S 539,590 | $ 153,223 | $ 496,920 | S 528,615 | S 121,528
Total - All Funds $ 18,754,944 | $ 62,531,220 | $ 63,807,164 | $ 17,479,000 | $ 55,646,799 | $ 58,048,303 | $ 15,077,497
Current Statutory Operating Debt per Minnesota Statutes, section
Long-Term Debt 123B.81
Amount of General Fund Deficit, ifany, in excess of 2.5% of expenditures
OutstandingJuly 1,2019 S 54,725,000 06/30/2020
Plus: New Issues S 6,430,000
Less: Redemeed Issues S 6,165,000 Cost per student - Average Daily Membership (ADM) 06/30/2020
QOutstandingJune 30, 2020 S 54,990,000
Short-Term Debt Total Operating Expenditures S 49,428,096.00
Certificates of Indebtedness ? : FY 2020 Total ADM Served + Tuitioned Out ADM + Adjusted Extended ADM 3,627.61
Other Short-Term Indebtedness S - FY 2020 Operating Cost per ADM S 13,625.53

The complete budget may be inspected upon request to the superintendent.

Comments:

* Other Post-Employment Benefits (OPEB)



